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Proceeda frcm stock sales here
amounted to 15,221.75 for the six-da- y

period endlriE Friday, tbe total num-
ber of sharks sold being ,7C0. This
compared with . the corresponding pe-

riod last week shows a, decrease. In
that time the proceeda were $27,218.73,
the number of shares sold .being 1558,

Twelve .different stocks were sold.
They were: Olaa, 150 shares; Pines,
71; Hawaiian Commercial, 10; Mutual
Teh. 50; McBryde, 50; Pioneer,- - 14;
Oahu, 200; Ewa, 20; Pioneer, 15;
Brewery. 9.1; O. R. & U, 50; and Ho-noka- a;

25. ; . , -

Hrles remained unchanged In the
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TO OUR PATRONS
To facilitate the handling of your orders more promptly and with despatch, we have just installed in

our office a Private Exchange. TAe nnmfrer is 4981. This change is made necessary owing the large
volume of business transacted over the telephone. J . - - -

"'.' .
' "

. , With assurance that your orders will receive immediate attention, and hoping that will be
pur pleasure you we are, ,

Yours respectfully, ' '
.
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The belief Is growing In Washing-
ton that there will ; ultimately be no
free sugar' In so far as the tariff 13

concerned, says the S. F. Daily Com-

mercial News, it is pointed out that
events are so shaping tnem selves as
to make a continuation of a duty on
sugar

, imperative.
The country is beginning to need

the sugar revenue. Matters in the
United States treasury are not shap-
ing themselves to the liking of the
jDemocrats, who had expected other
results. So far the new tariff duties
ave showing heavy montnly deficits,
much greater than the Democrats
had at all expected and confounding
even the treasury "experts" and
doubts are beginning to arise regard-i- n

the fullness of the returns from
the Income tax.

That the Democrats should have
thrown away so large a source of
revenue as the sugar receipts, that
amount to f60,000,000 a year, , has
been a marvol. It was done by Pres-
ident Wilson. The leaders, including
Oscar Underwood, have been opposed
to it.

Although there is a slight reduction j

in the wholesale price of sugar now
rn account oi tno partial reduction
in duties, this reduction, it is claimed,
bas not made itself Ten to the con-
sumer. The middleman and the re-
finer are pocketing the proceeds of
th3 reduction. So ultimately, it is
declared, it will be the refiner and
the middleman who will receive the
$GO,000,000 the United States govern-
ment has refused longer to take at
its ports of entry.

This, then, while a substantial . loss
to the government and so to the peo-
ple, will mean handsome dividends
to men whom Congress, rurthermore,
vould expressly legislate against the
lefiners. Hides were not made cheap-
er to the people. . Somebody garnered
the $10,uu0,000 in revenue tho govern-
ment yielded.

The "Fast Mail" leaving St. Paul
and Minneapolis every evening for
Chicago carries a search lamp on the;
observation platrorm of the last car.)
This illuminates the landscape along;
the line which parallels the Mississin-- j
pi river for over 100 miles, and gives-t.b-

pas.-encer-s 'a verv nleasine: cut-- !

look. eas the Scientific American.

c
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DECREASE SHOWN PHILIPPINE NO FREE SUGAR, CALIFOllANS
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THE LAST PERI0O AiUAt tlEEI CAPITAL CITY FROM COCOANUTS
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By Latest MailJ
SAN FRANCISCO. Just about a

year ago a. syndicate cf Californians
bought the northwestern 4,075. acres
of the island of San Miguel rn: the
Philippines and organized the Philip-
pine Plantation Company. When pur-
chased,, the island was covered with a
dense forest, inhabited by 300 fami-
lies of natives, but as for cocoanuts,
all the vender could affirm was that
there were at least 50,000 ' cocoanut
palms' on the land, of which at least
17,000 were , bearing. '

During 1913 the American company
deforested about two-third- s of their
tract and found by actual count 48.-72- 8

cocoanut trees, of which 28,000
were in bearing. The company then
planted 10.000 additional trees and will
plant about 25,000 more in 1911, and
thus continue until the total of 175,000
trees is reached for, be it known,
there is big money in cocoanuts.

The. minimum annual crop from
each tree is 50; nuts and the price has
risen during the past ten years from
$46 per ten to $100 and $110 a ton, ac-

cording to quality and demand. More-
over, ; an ingenious French chemist,
according to President Louis Glass,
has invented an artificial butter made
from cocoanuts which is fully as good
if not more palatable than the product
of the cow. The company last year
sold a large part of its crop to be
made into butter. The butter is
canned. Copra was .also made on the
plantation and the company rounded
out its first year of operation with a
substantial profit.

The following directors and officers
were elected at the annual meeting of
the stockholders: Louis Glass, pres-
ident; F.W. Eaten, vice president;
John C Coleman, vice president; H.
W. Smith, secretary, and W. R. Tvam-ley- ,

counsel. ,

COMMERCIAL ITEMS

California stands on :lie threshold
of nn of t.h most nrofltable and nro- -

lffic agricultural an
epochs in its history. To estimate the,
millions that w-il- l come from the soil
this year is a task that no expert in
any line of industry of fruit or vege-
table production packing or shipping
will venture. t.

Eleven cities have alreauy been se-

lected for the location of federal re--

Owners: Hawaiian Express Co.
. Nieper's

.

Express Co.
;

65 Queen Street

and Stored. Agents

Ib;

horticultural!

serve hanks under the new currency
law. The probability is that the
twelfth will be designated at this time
by th federal reserve sank organiza-
tion commission. Banus will be es-

tablished at " New York, tioston. Phil-
adelphia, Richmond, Va.; Atlanta
Ga.; Dallas, Tex.; Chicago, St. Louis.
Cincinnati, Minneapolis and San
Francisco. 'v . ,;

Of $35,000,000 5 per cent Southern
Pacific convertible bonds, $20,000,000
was underwritten by members of for-
mer note syndicate, - while subscrip-
tions to remaining $35,000,000 amoun-
ted to more than $100,000.

Men prominent in numerous fields
of industry In-Ne- York comment on
growing improvement in business
conditions, and all agree that the sit-
uation is sound and prospects bright-
er than ever before.

Cooperation and a close study of
market conditions must W underta-
ken by the producer today to secure
a more economical distribution uncon-
trolled by the manipulation of cer-
tain middlemen and. consequently a
steady,' normal supply of food at rea-
sonable prices in the opinion of C.
J. Lrand, chief of the bureau of mar-
kets of the United States department
of agriculture at Washington. - Mr.
Brand opened the afternoon session
cf tb.v eighth annual meeting of the

.5 .. - . . '. " . I

Snares
Will' Advance Steadily to Par

c

New England federation for jural pro-
gress in Boston recently. '

American National Bank says: Cali-

fornia agricultural conditions are bet-
ter than for several years. Rainfall
has been heavier than usual, and the
ground thoroughly saturated. Abund-
ant water next summer is assured for
irrigation. '

';' : ' :, ; V

'Recent storm In southern part of the
state caused some loss to orchard lets,
but damage will be more than offset
by benefits of rainfall. The greatest
sufferers were the railroads, which for
four days were unable to move trains.

i During the first five days the 23
per cent reduction In the sugar, tariff
has been in effect 98,660,750 pounds
of Cuban raw sugarwere wlthdrawh
by refiners from bonded warehouses
in the New York customs district

California Petroleum corporation
declared regular quarterly, dividend of
$1.75 er share Jon preferred' stock,
payable April -- 1 : on stock of record
March 14. ..-

-

. The Standard Gas & Elrctrlc Com-
pany declared ; usual , quarterly divi-
dend of 2 per cent on the preferred
stock, payable In scrip March 16 to
stock of record Feb. 28. ,v -

of

South Porto Rico Sugar
declared regular dividends

Additions CENT monthly

Company
quarterly
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Patriotic

723 bv

parity 4800; three capacity hours would
mean $5.00 for every ONE DOLLAR invested.

10,000,000 Paid Admissions to the Fair on'a ;
of 40 Per 'Cent visitors to Our Production .

give us ; $2,000,000, gross receipts.; I ; Ti
the" coupon. ' $ ' "' '

Panama Canal Concession Company,
1230 FIFTH, STREET SAN DIEGO, CAL.

JAS. T. CAWTH0RN, Sales Manager. ;
.
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of 2 per cent on preferred andl per
cent on common stocks, April
1 to stock of record March 14.

Since the end of January the aver-
age price of 25 representative railroad
bonds has declined nearly three-quarte-rs

of a- - point. As this followed an
I advance of over 2 during January,
it leaves average at aSout two point?,
above close of 1913. Average at end
of February, 1913,, was 58.04 or more
than two points above, current level.
From tho high of last year, th.i ayer-ag- e

Is off over 3 and rrom the high,
since the 1907 depression, 95.23 at
rnd of December 1908. Is off nearly

Over four times as high as Niagara'
and double the height of Victoria
Fails in Central Africa, the fall of the
river Portaro, a tributary of the Ese-qulb- o,

. in British Guiana, which
plunges over a cliff 191 feet wide into
an abyss820 feet belcw. Is
to produce horsepower, while
Niagara 'Is rated at 1,300,000 horse-- .
power. However,. the situation of this
South: American fall is so remote that
it is unlikely.it will ever be developed
cn a ncale. comparable with
popular Mechanics,. "

,

(
Rcpe-flllc- d horseshoes, which pick

up small stones and sand and present
a rough surface, have been Invented in
Germany for horses on slip-
pery streets. ; '
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Educational Dramatic:

BIGGEST MONEY-MAKE- R WORLD!

Realistic, Reproduction Panama Canal.
Ships,'Locks, U. ; S. Zone, Mountains,

Rivers and Lakes, Sunset and Moon-ry- :.

light Scenes. Thrilling "Battle of
,f .the CahalVTo be shown to

0,000,000 Paid Admissions at
SAN DIEGO, CAL., 1915 1

INQUIRY COUPON. '

', : '.Panama' Canal CorceMion Cc.'
1239 5th Street. San Diego, Cal.
Send; me .without charge or ob-
ligation on my art, Illuztrated
advertisins containing fascinat-
ing infornation regarding 'Tan
ama Canal Extravaganza," Saa
Diego, Exposition, 1315. '
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